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(Listing)
Sub: Intimation under Requlation 30(6) of the Securities Exchange Board of India

(Listing Obligations and Disclosure Requirements) Requlations,

2015,

(“Listing Requlations 2015")

This has reference to Regulation 30(6) of the Securities Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, (“Listing Regulations 2015").

India Ratings has reaffirmed long-term issuer rating to “IND AA” for non-convertible
debenture programme of the Company. The Outlook on the long-term rating has been revised
to Negative from Stable. The Outlook revision reflects Ind-Ra’s view of fall in per tonne
margins and its impact on JSWSL's credit profile in FY20.

This is for your information and records.

Thanking you,

Yours faithfully,
For JSW STEEL LIMITED
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Lancy Varghese
Company Secretary
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